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EU plan should help to accelerate plant roll-out

HUI.L
14.8p On 1 February, the EU laid out its Green Deal Industrial Plan (GDIP), which
enhances and accelerates support for Europe’s clean technology businesses.
Market Cap: £56.7m This plan should be beneficial to Hydrogen Utopia International (HUI), the
waste plastic to hydrogen company, as it should lead to simpler rules and
fast-tracked permits to build production facilities. On top of this, the EU will
facilitate the use of existing funds for financing clean tech innovation. This
21.5 should help HUI to accelerate the roll-out of its proposed plants across
16.5 |~ Europe, while increasing the potential to add further projects.
11.5
6.5 " GDIP to enhance clean tech in the EU. On 1 February, the EU presented
its GDIP, which should help to give Europe’s net zero industry a global lead
Lo and assist in meeting its ambitious climate targets. The plan is a response
Q\’\:b to moves to enhance clean technologies in other countries such as the US
N and China, which have both decided to increase funding. The plan has four
12m high/low 17p/15p main pillars. The first pillar is to create a predictable and simplified
regulatory framework allowing fast-tracking of clean tech developments.
Source: LSE Data (priced as at prior close) The second pillar is to speed up investment and financing for clean tech.
The EU would use existing funds to finance this, with short-term financing
from REPowerEU, InvestEU and the Innovation Fund. In the medium term,
Net (Debt)/Cash £4.7m (at 31/12/21) the EU is proposing a European Sovereignty Fund to help with
Enterprise value £52m investments. The final two pillars are to enhance skills and open trade for
Index/market LSE resilient supply chains.
Next news TBC = Helpful for HUI’s progress. Investors should see the GDIP as a positive
Shares in Issue (m) 384.3 development for HUI. The company has put in place a significant portfolio
Chairman Guy Peters of projects located in the EU (Ireland and Poland), which are at differing
Chief Executive Alekeandra Binkowska stages of development (see Momentum continues in 2023). Irf its Iate.st
- - - move, on 23 January HUI announced a proposed development in the City
Finance Director James Nicholls-May

of Walbrzych in south-western Poland. The GDIP should allow HUI's
projects to be rolled out at a faster rate, as one of the main problems we

COMPANY DESCRIPTION envisage for the company is obtaining the environmental and building

Hydrogen Utopia is a plastic waste-to-energy approvals for its planned sites. The GDIP also provides HUI with the
technology company. potential for further new funding from the EU. This comes on top of the
www.hydrogenutopia.eu potential funding that is open to the company through the EU’s Just

Transition Fund (JTF), which is designed to help communities transition to

HYDROGEN UTOPIA IS A RESEARCH CLIENT OF . . . ,
a low-carbon environment. All in, this should make HUI's proposed

PROGRESSIVE . . A .
developments more attractive to investors, and is likely to accelerate their
development and increase the potential to add further projects to the

ANALYSTS company’s portfolio.
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Disclaimers and Disclosures

Copyright 2023 Progressive Equity Research Limited (“PERL”). All rights reserved. Progressive’s research is commissioned by the subject
company under contract and is freely available to the public and all institutional investors. Progressive does not offer investors the ability to
trade securities. Our publications should not, therefore, be considered an inducement under MiFID Il regulations. PERL provides professional
equity research services, and the companies researched pay a fee in order for this research to be made available. This report has been
commissioned by the subject company and prepared and issued by PERL for publication in the United Kingdom only. All information used in
the publication of this report has been compiled from publicly available sources that are believed to be reliable; however, PERL does not
guarantee the accuracy or completeness of this report. Opinions contained in this report represent those of the research department of
PERL at the time of publication, and any estimates are those of PERL and not of the companies concerned unless specifically sourced
otherwise. PERL is authorised and regulated by the Financial Conduct Authority (FCA) of the United Kingdom (registration number 697355).

This document is provided for information purposes only, and is not a solicitation or inducement to buy, sell, subscribe, or underwrite
securities or units. Investors should seek advice from an Independent Financial Adviser or regulated stockbroker before making any
investment decisions. PERL does not make investment recommendations. Any valuation given in a research note is the theoretical result of
a study of a range of possible outcomes, and not a forecast of a likely share price. PERL does not undertake to provide updates to any
opinions or views expressed in this document.

This document has not been approved for the purposes of Section 21(2) of the Financial Services & Markets Act 2000 of the United Kingdom.
It has not been prepared in accordance with the legal requirements designed to promote the independence of investment research. Itis not
subject to any prohibition on dealing ahead of the dissemination of investment research.

PERL does not hold any positions in the securities mentioned in this report. However, PERL’s directors, officers, employees and contractors
may have a position in any or related securities mentioned in this report. PERL or its affiliates may perform services or solicit business from
any of the companies mentioned in this report.

The value of securities mentioned in this report can fall as well as rise and may be subject to large and sudden swings. In addition, the level
of marketability of the shares mentioned in this report may result in significant trading spreads and sometimes may lead to difficulties in
opening and/or closing positions. It may be difficult to obtain accurate information about the value of securities mentioned in this report.
Past performance is not necessarily a guide to future performance.
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To arrange a meeting with the management team, or for further information about Progressive, please contact us at:
+44 (0) 20 7781 5300
info@progressive-research.com



